
 
 
 

10thFebruary, 2026 

Stock Code: BSE – 539275 

ISIN: INE829S01016 

To,           

The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street Fort, 

Mumbai-400 001 

Dear Sir, 

Sub: Unaudited Financial Results for the Quarter Ended on December 31st, 2025 / Outcome of Board Meeting  

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of Directors 

considered and approved the following agenda at the Meeting held on February 10th, 2026.  

1. Unaudited Financial Results for the Quarter ended on December 31st, 2025. 

The Board meeting Started at 05.45 P.M. and was concluded on 07.30 P.M. 

Kindly take it on your record.  

Thanking you. 

Yours faithfully, 

For Mangalam Seeds Limited 

 

 

Samiksha Bindrani 

Company Secretary  

A75574 
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Unaudlted standalonc Flnrnclal Rcsults for thc ocrlod cndcd on Deccmber 31. 2025

For Mangalam Seeds Umited

Pravinbhal Mafatbhal Patel
Managlng Dlrector
DIN:03173769

ln Lakh I

a,arn Seeds Limited

a

Quartcr Quarter Quartcr Quartcr Nlne Months Nlnc Months
cnded on cnded on cndcd on cndcd on cndcd on ended on on

31-Dcc-25 3GScp-25 !ilFlun-25 31-Dcc-2{ 31-Dec-25 31-Dec-24 3l-Mar-25
Partlculars

Unaudlted Unaudltcd Unaudlted Uneudltcd Unaudited Audlted
! Revenue from opgrations 2,637.24 1,571.35 4.689.22 2,52L.12 8,897.81 7, 9,432.30

il Other lncome 13.87 1.40 0.82 23.49 16.09 25.55 20.36
ilt Total Revenuc (l+ll) 2,651.11 t,572,75 tf,690.04 2,544.61 &913.90 7,553.75

tv Expenses

Cost of material consumed/Production Expenses/Purchase
of Stock in Trade

1,834.29 47t.52 4,432.4 2,360.63 6,738.2s 6,733.14 8,190.15

Changes in inventories of Finished Goods, Work-in-Progress
and Stock-in-trade

119.57 297.74 (6s6.'ol (413.0e) (238.es) (1,141.45) (1,583.13)

Employee bcnefits expcnscs 152.42 87.80 91.71 132.29 331.93 263.52
Finance Costs 89.10 lo2.t7 97.35 88.14 288.62 282.01 370.54
Depreciation and amortization expensc 47.52 37.53 31.54 30.01 110.69 88.35 120.16
Other Expensqs 24/.43 318.78 252.43 159.82 815.64 540.81 771.83

Total Expelses 2,48t.43 1,315.5a 1,2a9.11 2,fi7.N t,046.14 5,766.39
v Profit before exceptional and extraordinary items and tax (lll-

tvl
169.68 257.2t w.87 176.81 867.76 787.37 1,228.03

vl Exceptional ltcms
vil Profit beforc extraordinary items and tax (V-Vl) 159.68 257.21 M.87 176.81 867.76 787.37
vilt Extraordinary items

tx Profit before tax (Vll-Vlll) 169.68 257.2t 4{0.87 175.81 867.76 787.37 1,228.03
x Tax Expenses

1) Current tax 40.31 59.94 55.36 25.08 155.61 100.69 207.32
2) Deferred tax 10.84 13.51 0.10 1.05 24.45 2.98 4.07
2l Short / (Excessl Provision (14.18) 4.32 0.01 (s.86) 6.08 6.O7

xl Profit (Loss) for the pcrlod from contlnulnt operatlons (lX-Xl ttz.tt It3.76 381.(B r50.6r 697.56 6tt.G;2 1,010.53

xI Profit / (Lossl from discontinuing openltions
xilt Tax expenses of d'sconti n ui n g ope ration s
xtv Profit / (Loss) from discontinuing operations (after tar) (Xll-

xilrl
xv Profit / (tossl for thc pertod (Xt+XtV) t32.7t It3.76 3t1.G' 150.68 697.56 677.62
xvr Other lncomr

A) (i) ltems that will not be reclassified to profit or loss 0.59 0.93 3.42 (o.70l 4.94
(ii) lncome tax relating to items that will not be

reclassified to profit or loss

(0.17) (0.27) (1.00) 0.20 (1.44) 0.51 0.03

B) (i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be reclassified

to profit or loss

Total Comprehenslvc tncomc 133.13 184.{2 38.5r 150.1t 701.06 576.11 1,010.57
Pald up Equlw Sharc Caoltal {Facc Value Rs. 10/- cachl 1,098.02 1,qlt.02 1,(R8.02 1,G)t.02 1,098.02 1,098.02
Other Equlty ercludlng Reyaluatlon Rcscrvc

6,887.10xx Earnlnt pcr sharc (tn INR)

1.32 t.6t 3.a7 1.37 6.46 6.t7 9.20
r32 l.6t l.a7 1.37 6.{5 6.17 9.20

IIIE

M

<-.

irector

Year

Unaudlted

9.4S2.66

355.08

1.228.03

12.t2l (0.0e1
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Notes to the unaudited standalone financial results for the quarter ended 31st December. 2025

1. The above Standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors
at their respective meetings held on 10th Februa ry,2o26and have undergone "Limited Review" by the Statutory Auditor of the
Company.

2. The Standalone financial results have been prepared in accordance with the tndian Accounting Standards (lND AS) as
notified under the Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Ac!
2013.

3. The Standalone financial results for the quarter ended 31st December,2O26 are IND AS compliant. The management has
exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been
subjected to !imited review or audit.

4. The weighted average number of equity shares outstanding during the period has been considered for calculation basic and
diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share,,.

5. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

6. The Company accounts for sales return accrual by recording an altowance for sales returns concurrent with the recognition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With
respect to established/new products, the company considers its historical experience/management estimation of sales returns,
levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the previously
recorded allowances for sales return based on the actual sates return received and rest of the allowances is either reversed or
adjusted in sales.

7. The Company accounts for discounts accruat by recording an atlowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect to
established/new products, the company considers its historical experience/management estimation of discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded altowances
for discounts based on the actual discounts given and rest of the altowances is either reversed or adjusted in sales.

8' The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current
period's classifi cation.

9. The figures of the Third quarter are the balancing figures between un-audited figures for the Nine Month and un-audited
figures published for the Second quarter of the financial year which were subjected to limited review.

For Mangalam Seeds Limited

Pravin Mafatbhai Patel
Managing Director
DIN:03173769

Man m Seeds Limited

a

M anaging Dire or
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tnformation (standatone) forthe euarterended December 31,202s

Sr.

No.

ln lakhs)

Nine Months Ended

3l-Dec-25

955.02

9,788.96

16.09

1,857.17

3.27

1,229.99

1,231.26

-242.13

-723.37

867,76

867,76

155.51

24.45

-9.85

597.56

453.15

12,096.19

3,430.61

15,989.95

t32.2t
6,795.29

376.28

7,?03.77

I Segment Revenue

a) Real Estate

b) Agriculture

c) Unallocated

Total

Less: lnter-Segment Revenue

Gross Sales

2 Segment Result [Profit / (tossl before tax and interestl
a) Real Estate

b) Agriculture

c) Unallocated

Total

tcss: (i) lnterest

(ii) Other Unallocable expenditure net of unallocable income

Total Profit before Tax & Exceptlonal ltem
Exceptionalltem

Total Profit before Tax

Tax expenses

Current Tax

Deferred Tax

Short / (Excess) Provision

MAT Credit

3 Segment Assets

a) Real Estate

b) Agriculture

Unallocated

Total

4 S€gment liabillties
a) Real Estate

b)Agriculture
Unallocated

Tota!

For Mangalam Seeds Limited

Pravin Mafatbhai Patel

Managing Director
DIN:03173769

Mangat eeds Limited

155.00

1,504.95

1.40

89.51

45.s3
423.73

377.20

-81.95

-38.02

257.21

257.21

59.94

13.51

540.35

L2,Otg.7L

3,390.62

15,949.67

69.71

5,934.13

392.78

7,?96.62

183.75

-0

a

Quarter-EndedPartlcularc
3O-Sep-25

lncome from

Managing r
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Notes to the standalone segment information for the quarter ended 31st Decem ber,202Sz

As per lndian Accounting Standard 108 -'Operating Segments', the company has reported ,'segment

lnformation', as described below:

a). The Agriculture segment includes manufacturing, trading, producing, purchasing or selting of hybrid
seeds through various dealers and distributors.

b). The Real Estate segment includes development, construction, and sale of residentia!, commercia!,
and industrial properties, along with related infrastructure and civit works.

c). other lnvestments/assets/liabitities, long term resources raised by the company, business trade
financing liabililties managed by the centratised treasury function treasury function and related income/
expense are considered under unalloacted.

For Mangalam Seeds Limited

Pravin Mafatbhaipatel
Managing Director
DIN:03173769

eds LimltodItlon$t

na8ing Di
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unrt dltcd cor,solrdatcd Fhrytdd icn lu for tltc ocrbd r.dcd oo Dcccmbcr 31. a[5

For Mangalam Seeds Umlted

Pravlnbhai Mafatbhai Patel
Dlrector

03173769

Limited

ln t

Partlcularr

Quartg Quartar Qurner tlne Months Nlne Months Year
ended on cndcd on cndcd on endcd on ended on

31-Dcc-25 30.Sep-,25 3l-Dcc.2l 31-Dec-25 31-Dec-24 31-Mar-25
Unaudltcd Unaudlted Un.udlted Un.udlted

I Revonue from operations 2,888.25 1,830.35 2,736.72 9,633.23 8.153.10 10,314.46I Other lncome 0.54 2.98 22.34 5.18 27.U 43.91il Totel Revrnuc (ldll 2,85t.t9 r"833.33 2,759.06 9,638.41 8,180.14

tv Expcnscs

Cost of mrtcrial consumcd/Productlon Expcnscs/purchrsc
of Stock ln Trad!

1,379.89 689.23 2,537.86 7,161..78 7,2*.93 8,&3.57

Chargcs ln lnvGntorics of Finlshcd Goods, Work-ln-
Protrcss .nd Stock-in-tradc

751.03 283.62 (420.82) (110.48) (1,208.90) (1,119.54)

Employcc bcnefits cxp.ns.s 17t1.35 lo7.T7 L5t.47 395.39 309.08 4L6.O7
Financc Costs 106.18 l(x,.38 97.74 324.50 314.65 426.69
Dcpruclation end rmortlzatlon cxpansr 52.05 48.32 40.85 t42.26 120.58 153.37
Othcr Expcnscs 259.57 338.98 189.65 857,99

Total Expcnsct 2,721.07 1579.30 2,5%.76 8.nLu 7,380.86 9,101r.'f5
V Profit bcforc cxccptlonel and cxtraordinary hcms rnd tax (lll-

tv)
t65.72 254.03 152.30 866..97 799.28 t,248.92

vt Exccptlonal ltcms
vlt Profit beforc cxtraordinary ftems and tax (V-Vl) L63.72 254.03 162.30 866.97 799.28
vilt Extraordinary itcms

tx Profit beforG t.x (Vll-Vlll) t6s.72 254.03 162.30 866.97 79€.28 t,248.92
x Ttx Exlpnscs

1) Currcnt tax 40.39 59.94 23.07 155.69 100.68 207.33
2) Dofcrrrd Ex 11.35 15.08 1.80 24.25 9.29 6.93
2) Short / (Exccssl Prwision (14.18) (e.42) 6.07 6.07

xl Prollt ltossl for thc pcrlod from condnuln3 opcr.tlom llx-Xl 12t.16 119.01 135.a3 696.45 683.24 r,028.59

xil Profn / (Loss) from discontinuing op€rations
xilt Trx cxpcnscs of discontinuing opcrations
xtv Profrt / (Loss) from discontinuin3 operations (after tex) (Xll-

xil)
xv Prolh / (tosrl for thc pcrlod (Xt+XtV) 128.16 179.01 135.f3 696.a5 583.24 1,028.59

xvt (Xhcr Comprchcnslnc lncomc

4) {llltrms that will not be reclassified to profit or loss 0.59 0.93 (0.6s) 4.94 (2.111
(ii) lncome tax relating to items that will not be

reclassified to profit or loss

(0.17) lo.27l 0.19 (1.64) 0.60 0.02

B) (i) ltems that will be reclassified to profit or loss
(ii)lncome

profit or loss

tax relating to items that will be reclassified to

Total Comprchcnslvc lncornc 12t.5t tt9.67 r34.92 699.95 5E1.73 r,02E.52
Net Proflt Attrlbutablc to:
r[ Orncn of thc Company t27.16 178.17 6!X.11 1,019.7t1
bl l{ort controlllnt lnterc:t 0.40 0.84 2.U 8.8s

xtx Othcr Comprchcndvc lncornc rttrlbuteblc to:
al owncrr of thc GomDlny o.42 0.66 3.50
bl ilonconEolllq lntcrcst

xx Total Comprchcnslvc lncomc iltrlbutebh to:
rl owncrr ofthc cornplny r28.tt 17t.83 697.5r 1,019.67
bl 1{on-controlllr[ lntcrcn 0.to 0.84 2.3f
Prld up Equfi Sherc Crpttrl lFecc Vduc Rs. l0/- cedrl 1rxtr.02 l1x[.02 1,0![.02 r,09t.02

xtx Othcr Equlty crdudln3 RcvalueUor Rcscrvc 6A97.7t
xx Earnlnj pcr $rrc lln lllRl

1) B.* 1.16 1.6, 1.23 6.22 9.37
2l Dllutcd 1.15 1.63 1.23 6.34 6,22 9.37

ryt

Ma-n6ging recto r

@

Unaudited Audlted

ss4.s2 819.29

L2AA.92

(0.091

t.85
1r$.02 1.0!n.o2

6.34
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Notes to the unaudited consolldated financlal results for the ouarter erded 31st December. 2025

1. The above Consolidated financial results have been reviewed by the Audit committee and approved by the Board of

Directors at their respective meetings held on 10th February,2O26 and have undergone "Limited Review" by the Statutory

Auditor of the Company.

2. The Consolidated financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as

notified under the Companies (lndian Accounting Standards) Rules, 2015 as specified in sectlon 133 of the Companies Act,

2013.

3. The Consolidated financial results for the quarter ended 31st December, 2025 are IND AS compliant. The management has

exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not been

subjected to limited review or audit.

4. The weighted average number of equity shares outstanding during the period has been considered for calculation basic and

diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share".

5. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair

value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

G. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition

of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With

respect to established/new products, the company considers its historical experience/management estimation of sales

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either

reversed or adjusted in sales.

7. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of

revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect to

established/new products, the company considers its historical experience/management estimation of discounts, levels of

inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances

for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales.

g. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current

period's classification.

9. The figures of the Third quarter are the balancing figures between un-audited figures for the Nine Month and un-audited

figures published for the Second quarter of the financial year which were subjected to limited review.

For Mangalam Seeds Limited

Pravinbhal Mafatbhai Patel

Managing Director

DIN:03173769

M galam Seeds Limited

anagin Director

@
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Unaudited Segment lnformation (Consolidatedl for the Quarter ended December 31, 2025

No.

I Sqment Rsenuc

a) Real Estate

b) Agricuhure

c) Unallocated

Total
[ess: lnter-Segment Revenue 40.53

Gross Sales lncome from

Sr.

!n

Nine Months Ended

3l-Dec-25

155.00

1,715.35

2.50

-30.13

502.22

472.09

-90.14

-L27.93

254.01

254.01

59.94

15.08

178.98

5/O.35

12,018.71

69.71

7,263.05

678.81

965.02

9,788.96

942.68

2,059.25

3.27

L,229.99

724.52

L,957,78

-242.13

-848.58

ffi.97

865.97

155.69

24.25

-9.42

695.45

453.15

12,500.38

782.38

t32.2L
6,795.28

949.12

7,

.67

2 Segment Result [Profit / (Loss) before tar and lnterestl

a) Real Estate

b)Agriculture
c) Unallocated

Total
tess: (i) lnterest

(ii) CIher Unallocable expenditure net of unallocable income

Total Profit befiorc Tar & Exceptbnal ltem

Exceptional ltem

Total Profit before Tax

Tax expenses

Current Tax

Deferred Tax

Short / (Excess) Provision

MAT Credit

after Tax

3 Segment Arscts

a) Real Estate

b) Agriculture

Unallocated

Total

4 Segment Llablliths

a) Real Estate

b)Agricuhure
Unallocated

Total

For Mangalam Seeds Limited

Pravin Mafatbhal Patel

Managing Director

DIN:03173769

galam Seeds Limited

a

Quarter-Ended
Particulars

3GSep-25

aging irecto r
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Notes to the consolidated segment information for the quarter ended 31st December, 20ZSz

As per lndian Accounting Standard 108 -'Operating Segments', the company has reported ',Segment
lnformation', as described below:

a). The Agriculture segment includes manufacturing, trading, producing, purchasing or selling of hybrid
seeds through various dealers and distributors.

b). The Real Estate segment includes development, construction, and sate of residential, commercial, and
industrial properties, along with related infrastructure and civilworks.

c). Other lnvestments/assets/liabilities, long term resources raised by the company, business trade
financing liabililties managed by the centralised treasury function treasury function and retated income/
expense are considered under unalloacted.

For Mangalam Seeds Limited

Pravin Mafatbhai Patel

Managing Director
DIN:03173769

MF aJanl sceos Limited

a

rectorasiing
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